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Executive Summary:

This report and attachment are to issue the 2024 Treasurer’s Statement to the public via the
website as required by the Development Charges Act.

Recommendation:
Be it resolved that Staff Report FIN2026-024 be received for information; and

That Staff post the Treasurer’s Statement on the Township’s website and make it available to the
Minister of Municipal Affairs upon request to fulfill Council’s obligation under section 43(2.1) of
the Development Charges Act, 1997.

Background:

Each year the Treasurer of the Municipality must present the Treasurer’s Statement as per
Section 43(2) of the Development Charges Act. This regulation outlines all of the information
that must be included on the statement to be made available to the public and the Ministry upon
request. The information required includes:

- Opening and closing balances of the Reserve Funds;

- All transactions in the Fund;

- Identify all assets funded by Development Charges (DCs) and how the portions not funded
by DCs were funded

- A statement from the Treasurer that the Township is in compliance with section 59.1(1) of
the Development Charges Act

- This statement must be available to the public
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Analysis:

The Annual Treasurer’s Statement is required to be issued annually per the DC Act. With the
completion of the 2024 financial audit, the financial information was confirmed and finalized
before issuing this statement.

Internal Policy and Legislated Requirements:
Development Charges Act, 1997, Section 43
Financial and Resource Implications:

Attachment of the report has charts to outline all of the requirements as listed by the
Development Charges Act.

The Statement matches to the 2024 Audited Financial Statements as presented through report
FIN2026-023.

Strategic Priorities:

Priority: Operational Excellence
Goal: Choose an item.

Action Item: Choose an item.

Attachments:
Attachment 1: 2024 Amended Annual DC Treasurer’s Statement
Attachment 2: 2024 Treasurer’s Statement Schedules
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